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Where do things stand after MEPC/ES.2 and ISWG-GHG 207

We see varying levels of maturity across different aspects of the IMO NZF

IMO GFI Registry GFl reporting & verification GFI calculation

More mature More mature More mature

Current reading:
<] Agreement that

SEEMP amendments .
will be developed Current reading:
Current reading: based on ISWG-GHG Base document agreed
""""" <] Pilot to be developed, 20/2/1. <] on, with need for
and IMO Secretariat further discussion on
starting preparatory work fuel equivalent versus
for areport to MEPC 84. effective energy.
Divergence on fixed
versus tiered fee.
Less mature Less mature Less mature

® Slides are derived from our internal understanding and analysis of the status of the IMO NZF and do not represent an official IMO position or the views of our partners.



Where do things stand after MEPC/ES.2 and ISWG-GHG 207

We see varying levels of maturity across different aspects of the IMO NZF

Fuel certification /NZ reward mechanism IMO Net-Zero Fund

More mature More mature More mature

Currentreading:

Draft guidelines have
widespread support.
Aspects such as the
Fuel Lifecycle Label,
approval process for
certification schemes,
and chain-of-custody
models are still under
discussion.
Development of the LCA
framework is advancing
well, with some more
details needed.

Current reading:

The maturity level is
difficult to assess, with
several questions to be
answered regarding
the fund's governance
and operations.

Current reading;
Various elements of
the reward mechanism
were discussed, with
interestin learning
more about the various

_________ <] elements before taking
firm positions on the
design.

Less mature Less mature Less mature

® Slides are derived from our internal understanding and analysis of the status of the IMO NZF and do not represent an official IMO position or the views of our partners.



Subscribe to our Countdown newsletter on climate policy and the maritime sector
oublished in a limited series format, focused on a specific policy.

The current series, Countdown to IMO NZF, looks at the historic regulations
coming out of the IMO. Find more on the IMO NZF and read previous editions on
the Net-Zero Framework homepage.

Disclaimer: The information provided in this newsletter by Fonden Meersk Mc-Kinney Mgller Center for Zero Carbon Shipping is based on selected public sources believed to be reliable but
without a guarantee of accuracy, completeness or fitness for a particular purpose, and is subject to change without notice. This should not be construed as investment, legal, tax, or accounting
advice. Readers are encouraged to make their own judgments and seek professional advice when needed. This information is provided without warranty or representation of any kind, express or
implied. While every effort has been made to ensure the accuracy of the content, Fonden Maarsk Mc-Kinney Mgaller Center for Zero Carbon Shipping shall not be held liable for any errors or
omissions in the content, nor for any loss or damage arising from the use of it.
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